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,Q KHU DFFHSVDQFH VSHHFK 7HKL®D WHIGIFWG RQ KRZ KHU H SHUHQFHV KDYH XQGHU/FRWHG VKH P SRUDQFH RI EXLABLQJ
HDMRQWKISY Z MK VKH HGHWD 6KH H SMIOHG WDWKHU HWD\ DIP HG VR VKRZ FDVH VKH WLJ QULFDQFH RI GHYH@RSLQJ
LOWAL HQHUDVIRQDOFRQQHFVRQV HP SKDVL] LQJ VMDWVKHVH LHIVMRQVKLSY QRWRQO HGXFH GRQHAQHW EXWDMR HQKDQFH Z HAD
EHLQJ P SLIRYH P HQWCDQG SK\ VIFDOKHDAK DQG FUHDVM YDOXDE B RS SRUXQMHY | RUFRQQHFVIRQ DQG GHDLRLQJ

8) RP 1QJ HODMRQWKISV Z VK ViKH HGBHWD RITHW/ YDOXDE® RSSRUMXQMHY |RU LOWAL HQHUDWRQDO FRQQHFIRQ DQG GHDLRLQJ
5HFHQV® , Z DV DFFHSWG LQVR VIKH LOWALD HQHUDVMRQDOSLRJ LDP / B5RU9 DGRU Z KLFK LV SDUARI ViKH 5 DEELISXOND . LQGQHW 3 LRMIFW
LQMDWYH ,WSLRYLGHG P H Z LMK VKH RSSRUXQIW VR P HHWDQG J HWWR NQRZ 9HLD * DD D KR&RFDXWWXUWYLYRUDQG D Z RQGHUXO
KXP DQ EHLQJ 9 H[ SMLOHG 7HKLID GXUQJ KHUDFFHSVIDQFH VSHHFK 8' XUQJ RXUP RQWKQ® P HHWSV DWA LGHIO/ RGIH Z H GLVEXW

RXU- HZ IVK EH@HIV FXWRP V DQG FRWIH YDOXHV DQG FRADERWDWA VR IRP  LQWGHFVXDOFRQYHUWDMRQY , FROUQXH VR HONR\ RXU
YIMW Z KB GIDWLQ) DERXWKHU WDGIMRQV KIWRU  DQG YDOXHV @NH KHU LGHRARI\  VIKDWMKH 1 XVIKUH J HQHUDVRQ VKRXGE GIDUD

UHVSHFWDWD \ RXQJ DJ H DQG QHYHU | RU HWRXU SDWV 6 KH KDV VIDXJ KWP H D RWMKLRXJ K RXU GLVFXWWMIRQV VWUHQJ VIKHQLQJ RXU

FRQQHFVIRQ 9

7HKLID VKDWHG KRZ KHUH[ SHUHQFHV KDYH UHYHD®IG WH SRZ HURI KXP DQ FRQQHFVIRQ4 KRZ D KXJ DWRU RUHYHQ D VIP S®H
FRQYHUW/DVMRQ FDQ EWJ KWQ VRP HRQHBV GD\ DQG GHDYH D MWAQJ LP SDFW) RUI LQJ WHAMRQVKLSY Z WK VKH HGBHUD MDFKHV XV
HP SDW\ SDMHQFH DQG Z LVGRP Z KL® J LYLQJ VHQLRU D VHQVH RI SXUSRVH DQG EHARQJ LQJ VKDWP SLRYHV HYHU RQH V SK\ VIFDO
DQG P HQVDOZ H@EHIQJ 6KH YRZ HG VR FDUW ViKHVH GIWVRQV |RW DUG DQG FROWQXH EXLABIQ) EUGI HV EHVE HHQ J HQHUDARQV

@GRUYDGRU! 1LRP J HQHUDWRQ VR J HOHUDVRQ
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